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T
helegendgoesthataboutthree
decadesago,whenRanjanPaiwas
lookingtostudymedicine,hefailed
togetintoManipalmedicalcollege,
whichwasrunbyhisfather.Itwas

onlyafterayearofgoodgradesatthemedical
collegeinDavanagere,whichPaiendedup
joining,thathewasadmittedintoManipal.That
mayhaveinfusedtheincumbentchairmanof
ManipalEducationandMedicalGroupwitha
specialregardforthingsrelatedtoeducation.

Soin2012,whenPaidiscoveredby
happenstancethattheFortuneInnValleyView
hotelinManipalwasbuzzingbecauseteacher-
turned-entrepreneurByjuRaveendranwas
holdingclassesthere,Paiwasintrigued,
impressed,andinterested.Thefollowingyear,
AarinCapital, foundedbyRanjanPaiandformer
Infosyshoncho TVMohandasPai—theyarenot
related—becamethefirstinstitutional
investorinByju’s,whichwentontobecomea
digitalphenomenon.

Aarineventuallyexitedthecompanywith
bumperreturnsovertheyearsasByju’sraised
morethan$5billionoverthepastdecade.Andits
timingwasgood.For,thepresentisnotgreatfor
Byju’s,whichisbesiegedwithissuesthatarenot
justaboutitsplummetingvaluation.

Giventhepastandthepresent, itwasnota
surprisethatearlythisyearRaveendranreached
outtoPaiandtheoutcomehasbeenprompt.Pai
isputting$168million(~1,400crore)inByju’s
test-prepsubsidiary,AakashEducational
ServicesLimited.Thiswouldhelprepaytheloan
fromUnitedStates-basedinvestmentfirm
DavidsonKempnerCapitalManagement,
onethathasledtolegalissues.Pai,say
sources, isalsoindiscussionstoinvest
another$350millionasequityand
debtinByju’s.

“RaveendranknowsRanjan
PaiandMohandasPaivery
closely,”saysapersonawareof
thenegotiations.“Heshares
agoodcomfortlevel
withthem.”

KGanesh,who
haslaunched
andexited

foursuccessfulventures,saysPaiisasavvy,
mature,andpatientinvestor.Paiwasaninvestor
inGanesh’sonlinetutoringfirm,TutorVista,
whichwasacquiredbyUK’sPearsoninadeal
thatvaluedthecompanyatabout~1,000crore
in2011.

“He(Pai) isnotdrivenbythefearofmissing
out,”saysGanesh,whoisalsothepromoterand
founderdirectorofBigBasket,PorteaMedical,
Bluestone,andHomeLane.“Heisinvestingin
Aakashasit isaverygoodassetanddoingwell.”

Morethanafinancialplay?
InMay2023,Bengaluru-basedByju’ssigneda
~2,000crore($250million)roundwithDavidson
Kempnerinastructuredinstrumentsdeal.Itwas
aloanandhadanequityupsidelinkedto
Aakash’spubliclistinginthenearfuture,
accordingtosources.However,thefirmreceived
onlyabout~800crore,afterallegationsof
contractualviolationswerelevied.

Talkstoreturnthemoneystartedbytheendof
June.Byju’sandDavidsonKempnerthenbegan
negotiationstosettletheirdispute.Byju’sis
payingabout~1,400crore,whichincludesthe
interest.Thefirmrecentlyofferedtorepaythe
entiretermloanBinlessthansixmonths.
Sourcessayitmayhaveputtwoofitsassets—
EpicandGreatLearning—ontheblockto
generate$800millionto$1billion.

However,somewonderifthereismoretoPai’s
investmentsinAakashandarewatchingthe
extenttowhichhemightwanttogetinvolved.
“ThisisexpectedtohelpAakashsquareofftheir
debt,”saysJaideepKewalramani,headof
employabilitybusinessandchiefoperating
officer,TeamLeaseEdtech,alearningand

employabilitysolutions
companythatworkswith
universitiesandcompanies.
“Itwouldbeinterestingto
seeifMrPaijoinstheboard
ofdirectors.”

ManipalAcademyof
HigherEducationisoneof
thebiggestplayersinthe
traditionaleducationspace.
“He(Pai)isanactiveplayerin
thehighereducationspace
andthiswillbeavery
strategicdealforhimandnot
justafinancialinvestment,”
saysShantanuRooj,founder
andchiefexecutiveofficer,
TeamLeaseEdtech.“Also,
Aakashisacrownjewel
atByju’s.”

Pai,whorecentlysolda
significantpartofhisstakein
ManipalHealthEnterprises
toSingapore’ssovereign
wealthfundTemasek,has
beenbackingnew-age
companiesthisyear.These
includePurplle,Bluestone,
PharmEasy,FirstCry
andMeolaa.

Cleaningup
Pai’sroleisexpectedtosortoutissuesthatgo
beyondmerefinances.

“ItseemsRanjanPai’sinvestmentisachance
forByju’stocleanthingsup,”saysanother
industrysource.

Theedtechfirmhasdelayedthesubmissionof
itsFY22resultstotheMinistryofCorporateAffai-
rs,trailingotheredtechunicornssuchasUnacad-
emy,upGrad,andVedantu.Thisdelayhasraised
concernsamonginvestorsandlenderswhohave
extendeda$1.2billiontermloanBtothefirm.

Thisyear,Byju’sauditor,DeloitteHaskins&
Sells,resignedcitingthedelayinfilingfinancial
results.Followingtheauditor’sresignation,
representativesfromthefirm’stopthreeinvestors
—Prosus,PeakXVPartners,andtheChan
ZuckerbergInitiative—alsoresigned.Recently,
Byju’sappointedBDOasitsstatutoryauditorfor
thenextfiveyearsandformedanadvisory
council.Itisexpectedtofileitsfinancialswiththe
ministryinthecomingweeks.

“Consideringhe(Pai)isputtinghisownperso-
nalmoneyinByju’s,(stakeholders)inthecomp-
anycanlookforwardtomoregovernanceand
transparency,”saysGanesh.“Thisisalsoastrong
indicationthatwhatevermaybethechallenge,
Paihasconfidenceinthefounder,Raveendran.”

ThinkandLearnPrivateLimited,Byju’sparent
company,reporteda2.3-foldincreaseinitscore
business,reachingatotalincomeof ~3,569crore
for2021-22,upfrom~1,552croreintheprevious
year.TheEbitdalossofthecorebusiness
decreasedfrom~2,406croreto~2,253crore,
accompaniedbyamarginimprovementfrom-155
percentto-63percent,fromFY21toFY22.Ebitda
isshortforearningsbeforeinterest,tax,
depreciation,andamortisation.

Thesefinancialsreflectthecorebusiness.At
thegrouplevel,thesituationmaybedifferent,
accordingtosources.Previously,thecompany
aimedtoturnprofitablebyMarch2023.Instead,it
reportedlossesof ~4,588croreforFY21,19times
morethanthepreviousyear.

HowwillitslifewithPaibe?

LIFE
WITH
PAI
WhatdoesRanjan
Pai’sre-entrymean
forByju’sand
Aakash?

WHERE PAI
IS PUTTING
HIS MONEY
Byju’s’AakashEducational
ServicesLimited:Pai invests
$168million (~1,400crore) to
help it clearDavidson

Kempnerdebt

Purplle,onlinebeautyfirm:
ManipalGroupinvests,with
secondarypurchasefromJSW
Ventures

Bluestone,onlinejewellery
brand:~550crorefromPai
alongwithZerodhaCo-founder
NikhilKamathandZomato
FounderDeepinderGoyal

PharmEasy,medical
servicesfirm:Manipal
reportedly investednearly
~1,000croreforan18%stake

FirstCry,babycare
e-commercefirm:Manipal

boughtabout~250croreworth
ofstake

Meolaa,e-commercefirm:
Pai ledaseedfundinground

KitesSeniorCare,geriatric
careserviceprovider:
$2millioninpre-seriesAround
fromPai

GoalTeller,fintechstartup:
Seedfunding

(Source: Tracxn, media reports, BS Research)

SALSETTEDEVELOPERSPRIVATE LIMITED
CIN: U45100MH2012PTC226393

Registered office address: Unit No. 1611-12, 16th Floor, CWing, G Block One BKC,
Bandra Kurla Complex, Bandra (East), Mumbai, 400051.

Website www.vivianamalls.com

Notice forVoluntary Redemption of Non- Convertible Debentures
(INE0IUN07011 and INE0IUN07029)

We, Salsette Developers Private Limited (“Issuer”/ “Company”), hereby
formally notify the Debentures Holders, holding the concerned Debentures
as on November 19, 2023, of Issuer’s decision to proceed with the voluntary
redemption of all the outstanding Listed and Unlisted Non-Convertible
Debentures (NCDs) bearing ISIN-INE0IUN07011 and INE0IUN07029. Pursuant
to the proposed voluntary redemption, all the outstanding Secured
Obligationsbepaid in full to theeligibleDebentureHolders asper the termsof
the debenture trust deed dated February 07, 2022, readwith the amendment
deeds dated March 27, 2023, September 30, 2023 and November 10, 2023, to
the debenture trust deed (collectively,DebentureTrust Deed).
KeyDetails:
• ISINs: INE0IUN07011 and INE0IUN07029
• VoluntaryRedemptionDate (FinalSettlementDate):November22,2023.
This communication serves as an official announcement to all Debenture
Holders.
Thank you for your continued trust in Salsette Developers Private Limited.

For and on behalf of
Salsette Developers Private Limited

Sd/-
Koshtishwaran Iyer
NomineeDirector
DIN:06548281
Date: November 20, 2023
Place:Mumbai
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morethan$5billionoverthepastdecade.Andits
timingwasgood.For,thepresentisnotgreatfor
Byju’s,whichisbesiegedwithissuesthatarenot
justaboutitsplummetingvaluation.

Giventhepastandthepresent, itwasnota
surprisethatearlythisyearRaveendranreached
outtoPaiandtheoutcomehasbeenprompt.Pai
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DavidsonKempnerCapitalManagement,
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another$350millionasequityand
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“RaveendranknowsRanjan
PaiandMohandasPaivery
closely,”saysapersonawareof
thenegotiations.“Heshares
agoodcomfortlevel
withthem.”

KGanesh,who
haslaunched
andexited
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mature,andpatientinvestor.Paiwasaninvestor
inGanesh’sonlinetutoringfirm,TutorVista,
whichwasacquiredbyUK’sPearsoninadeal
thatvaluedthecompanyatabout~1,000crore
in2011.
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Bluestone,andHomeLane.“Heisinvestingin
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Morethanafinancialplay?
InMay2023,Bengaluru-basedByju’ssigneda
~2,000crore($250million)roundwithDavidson
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aloanandhadanequityupsidelinkedto
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onlyabout~800crore,afterallegationsof
contractualviolationswerelevied.

Talkstoreturnthemoneystartedbytheendof
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negotiationstosettletheirdispute.Byju’sis
payingabout~1,400crore,whichincludesthe
interest.Thefirmrecentlyofferedtorepaythe
entiretermloanBinlessthansixmonths.
Sourcessayitmayhaveputtwoofitsassets—
EpicandGreatLearning—ontheblockto
generate$800millionto$1billion.

However,somewonderifthereismoretoPai’s
investmentsinAakashandarewatchingthe
extenttowhichhemightwanttogetinvolved.
“ThisisexpectedtohelpAakashsquareofftheir
debt,”saysJaideepKewalramani,headof
employabilitybusinessandchiefoperating
officer,TeamLeaseEdtech,alearningand

employabilitysolutions
companythatworkswith
universitiesandcompanies.
“Itwouldbeinterestingto
seeifMrPaijoinstheboard
ofdirectors.”

ManipalAcademyof
HigherEducationisoneof
thebiggestplayersinthe
traditionaleducationspace.
“He(Pai)isanactiveplayerin
thehighereducationspace
andthiswillbeavery
strategicdealforhimandnot
justafinancialinvestment,”
saysShantanuRooj,founder
andchiefexecutiveofficer,
TeamLeaseEdtech.“Also,
Aakashisacrownjewel
atByju’s.”

Pai,whorecentlysolda
significantpartofhisstakein
ManipalHealthEnterprises
toSingapore’ssovereign
wealthfundTemasek,has
beenbackingnew-age
companiesthisyear.These
includePurplle,Bluestone,
PharmEasy,FirstCry
andMeolaa.

Cleaningup
Pai’sroleisexpectedtosortoutissuesthatgo
beyondmerefinances.

“ItseemsRanjanPai’sinvestmentisachance
forByju’stocleanthingsup,”saysanother
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Theedtechfirmhasdelayedthesubmissionof
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ZuckerbergInitiative—alsoresigned.Recently,
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thenextfiveyearsandformedanadvisory
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nalmoneyinByju’s,(stakeholders)inthecomp-
anycanlookforwardtomoregovernanceand
transparency,”saysGanesh.“Thisisalsoastrong
indicationthatwhatevermaybethechallenge,
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ThinkandLearnPrivateLimited,Byju’sparent
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business,reachingatotalincomeof ~3,569crore
for2021-22,upfrom~1,552croreintheprevious
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accompaniedbyamarginimprovementfrom-155
percentto-63percent,fromFY21toFY22.Ebitda
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thegrouplevel,thesituationmaybedifferent,
accordingtosources.Previously,thecompany
aimedtoturnprofitablebyMarch2023.Instead,it
reportedlossesof ~4,588croreforFY21,19times
morethanthepreviousyear.
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ADVERTORIAL

KP Group reports an excellent start for the FY 2023-24,
with a PAT of Rs 91.4 Crores in the first half.

Surat: KP Group, a leading player in the
renewable energy sector, registered a
stellar financial performance in the first half
of the financial year 2023-24 with an
exceptional profit after Tax of Rs.91.4 crore.
KPI Green Energy Limited, the flagship

solar energy company under the KP Group
umbrella, reported an income of Rs.406.5
crore during the April- September period of
FY 2023-24, representing a growth of 41%
over the income of Rs.283 crore in the
corresponding first half of the previous
year. The company's cash profit for the half
year stood at Rs.99.8 crore, registering a
substantial growth of 60% over the cash
profit of Rs.62.4 crore in the same first half
of the previous financial year.

KPI Green Energy's profit after tax for the
period jumped 56.68% to touch Rs.68 crore,
up from Rs.43.4 crore in the same period of
the previous financial year.

KP Energy Limited, the KP Group's wind
energy company, also equivalently
contributed to the good numbers for the
first half year of fiscal year 2023-24. It
registered a cash profit of Rs.27.2 crore,
thereby marking a growth of 36% from
Rs.20 crore in the same period of the
previous year. The profit after tax soared by
40% to Rs.23.4 crore from Rs.16.7
crores.The revenue for the first half year
has shown a marginal improvementof 1%
from Rs.181.1 crore to Rs.183.2 crore a year
earlier.

Collectively, both entities have been
displaying a remarkable growth
trajectory and continued the same in
the first half year. Combined Income
for the April-Septemberfirst half of
2023-24 grew by 27% to Rs. 589.7
crores from Rs. 464.1 crore in the
corresponding first half of the
previous fiscal. Cash profit witnessed
an impressive upswing of 54%,
reaching Rs.127crores from Rs.82.4
crore, while the profit after tax surged
by 52% to Rs.91.4 crore, compared to
Rs.60.1 crore in the previous year.

Dr. Faruk G. Patel, Chairman and
Managing Director of KP Group, said,
"We are very conf ident , and
aggressively moving towards our
goals. Am very delighted to share that
the Group has recently secured its
largest single order, a 464+ MW
project, from NTPC Renewable Energy
Ltd. The Group is also awarded
145+MW Hybrid project, from Ayana
Power. Also, recently, the Group has
joined hands with the Uttarakhand
government for the development of a
500MW solar power project. The
Group has now set an ambitious target
to reach 10GW in renewable energy.”

[Note: The data presented above are
the unaudited consolidated results for
the first half ended September 30,
2023, and is not for the purpose of
legal compliance.]
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Q>oH$ _r{S>`m ñQ>mQ>©An EŠñnmoMo AmO CX²KmQ>Z
Q>r‘ X¡{ZH$ hoamëS> 

nUOr, {X. 20 : Jmodm gaH$maÀ`m _m{hVr V§ÌkmZ {d^mJmbm ~hþà{V{jV
Q>oH$ _r{S>`m ñQ>mQ>©An EŠñnmo 2023 Mo Am`moOZ H$aÊ`mV Ambo Amho. hm
EŠñnmo 21 Vo 23 Zmoìh|~a Xaå`mZ nUOr ̀ oWo hmoUma Amho. Jmoì`mVrb
ñQ>mQ>©AßggmR>r EH$ à_wI ì`mgnrR> Agboë`m EŠñnmoMo CX²KmZQ>Z
n`©Q>Z, _m{hVr V§ÌkmZ, BboŠQ´>m°{ZŠg Am{U H$å`w{ZHo$eÝg, qàqQ>J Am{U
ñQ>oeZar _§Ìr amohZ A. I§dQ>o ̀ m§À`m hñVo hmoUma Amho. 
Q>oH$ _r{S>`m ñQ>mQ>©An EŠñnmo 2023 hm ñQ>mQ>©An BH$mo{gñQ>__Ü`o ZmdrÝ`
Am{U gh`moJmbm MmbZm XoÊ`mgmR>r Jmodm gaH$maÀ`m _m{hVr V§ÌkmZ
{d^mJmZo Am`mo{OV Ho$bobm EH$ à_wI H$m`©H«$_ Amho. hm EŠñnmo gdmªgmR>r
gH$mir 10:00 Vo g§Ü`mH$mir 6:00 n`ªV Iwbm Amho.
--------------------------------------

AmgJmd ̀ oWo {Xdmir CËgd{Z{_Îm ñnYm©
Q>r‘ X¡{ZH$ hoamëS> 

{edmobr, {X. 20 : lr gmB© {XJ§~a H«$sS>m Am{U gm§H¥${VH$ _§S>i AmgJmd
Ûmam CÚm 23 amoOr XÎmmÌo` _§{Xa AmgJmd Odi {Xdmir CËgd ̀ m Img
H$m`©H«$_mMo Am`moOZ H$aÊ`mV Ambo Amho. ̀ m H$m`©H«$_mV EHy$U 5 ñnYm©
KoÊ`mV ̀ oVrb. AmgJmd n§Mm`V _`m©{XV AmH$me H§$Xrb ñnYm©, {X`m
n|qQ>J ñnYm© d Hw$qH$J ñnYm© hmoB©b. {edmobr _`m©{XV gmobmo S>mÝg ñnYm© d
ApIb Jmodm AmH$me H§$Xrb ñnYm© KoVbr OmB©b. H$m`©H«$_mbm g§Ü`mH$mir
nmM dmOVm gwédmV hmoB©b.
-------------------------------------

XmoS>m_mJ© ̀ oWo H$m{V©H$s EH$mXer{Z{_Îm 
{d{dY H$m`©H«$_mMo Am`moOZ

Q>r‘ X¡{ZH$ hoamëS> 

gmi, {X. 20 … H$m{V©H$s EH$mXer{Z{_Îm lr amï´>moir XodñWmZ - XmoS>m_mJ©
gmd§VdmS>m ̀ oWo df© nÕVrà_mUo Jwédma 23 amoOr {d{dY H$m ©̀H«$_mMo Am`moOZ
H$aÊ`mV Ambo Amho. gH$mir lr {dÇ>b _yVuMo nyOZ, J«m_ñWm§Mr _hmAmaVr
Am{U _{hbm dJm©Mm XrnmoËgd gmOam hmoUma Amho . g§Ü`mH$mir 7 Vo amÌr 10
dmOVm J«m_ñWm§Mm gwlmì` ̂ OZmMm H$m ©̀H«$_ Ë¶mZ§Va T>mob VmemÀ`m JOamV d
\$Q>mŠ`mÀ`m AmVf~mOrV gd© ̂ º$ JUmg_doV _moR>çm WmQ>m_mQ>mV lrMr
{_adUyH$ d nmdUrMm H$m ©̀H«$_ hmoUma Amho.  amÌr lr amḯ>moir XÎm ZmQ>ç _§S>i
ghf© g{dZ` gmXa H$aUma AmhoV. Ho$Xma qeXo {b{IV JmoHw$iXmg VmoañH$a
{X½X{e©V XmoZ A§H$s Y_mb {dZmoXr ZmQ>H$ lr_§V Xm_moXa n§V gmXa Ho$bo OmUma
Amho.  ̀ m ZmQ>çà`moJmV AmË_mam_ ~moS}>H$a, XodmZ§X ~oVHo$H$a, H¥$îUamO ~moS}>H$a,
Am|H$ma aoS>H$a, àgmX ~moS}>H$a, gwO` Im§~b, Vwbgr {_aH$a, {Zdo{XVm nwUoH$a
M§ÐmoOr Am{U gmo{Z`m ~oVHo$H$a eoQ>̀ o AmXr H$bmH$ma ̂ mJ KoUma AmhoV. ̀ m
ZmQ>çà`moJmMo ghmæ`H$ {X½Xe©H$ {ddoH$ ZmB©H$ d d¡̂ d aoS>H$a, nmíd© g§JrV
XrnH$ ~d}, ZonÏ` Am{U àH$me ̀ moOZm - XrnÁ`moVr a§J_§M - AñZmoS>m Jmodm,
ÜdZr g§H$bZ A{dZme (~m~mo) gmd§V, {dÚwV amofUmB© àW_oe So>H$moaoQ>a -
XmoS>m_mJ© ̀ m§Mr Agob Var ̀ m g§nyU© H$m ©̀H«$_mg AmnU _moR>çm g§» òZo CnpñWV
amhmdo, Ago Am`moOH$m§H$Sy>Z H$i{dÊ`mV Ambo Amho.

Q>r‘ X¡{ZH$ hoamëS> 

nUOr, {X. 20 … Cƒ {ejU g§MmbZmb` Am{U
Jmodm amÁ` Cƒ {ejU n[afX, Jmodm gaH$ma d
BÝ\$mo{gg pñà§J~moS©> ̀ m§À`m g§`wº$ {dÚ_mZmZo
VrZ {Xdgr` e¡j{UH$ ZoV¥Ëd à{ejU H$m`©H«$_
Am`mo{OV Ho$bobm Amho. `m VrZ {Xdgr`
à{ejU H$m`©H«$_mVyZ e¡j{UH$ ZoV¥Ëd {dH${gV
H$aÊ`mÀ`m H$m`©H«$_mMr gwédmV H$aV Amho. hm
à{ejU H$m`©H«$_ 22 Vo 24 Zmoìh|~a 2023 ̀ m
H$mbmdYrV BÝ\$mo{gg åh¡gya So>ìhbn_|Q>
g|Q>a_Ü`o hmoUma Amho. `m à{ejUmgmR>r
amÁ`mVrb 30 {ejH$m§Mr Q>r_ AmO gmo_dmar
gm`§H$mir nmM dmOVm nd©ar `oWyZ åh¡gyabm
admZm Pmbr. `mdoir amÁ`mMo {ejU g{Md
àgmX bmob`oH$a, Cƒ {ejU g§MmbZmb`mMo
g§MmbH$ ̂ yfU gmdB©H$a, àmo. {dÇ>b {Vidr,àmo.
{Z`m°Z _me}Z AmXr _mÝ`da CnpñWV hmoVo. hm
à{ejU H$m`©H«$_ åhUOo Jmoì`mVrb Cƒ {ejU
g§MmbZmb`mZo amÁ`mVrb àmÜ`mnH$m§Mr JwUdÎmm
Am{U j_Vm dmT>{dÊ`mÀ`m {XeoZo EH$ _hÎdnyU©
nmD$b CMbbo Amho. e¡j{UH$ ZoV¥Ëd H$m`©H«$_
hm amï´>r` e¡j{UH$ YmoaU 2020 Mm ̂ mJ Amho.
`m à{ejU KoVboë`m gd© àmÜ`mnH$m§Zm nwT>rb
ghm _{hÝ`m§V Xþgè`m g§ñWoV à{ejUmgmR>r
nmR>{dbo OmUma Amho. amÁ`mV àmMm`© nXmgmR>r
H$m`©VËna C_oXdma {_iV ZmhrV. Vo `m
à{ejUmVyZ V`ma ìhmdoV hm XoIrb `m
à{ejUm_mJMm CÔoe Amho. hm CnH«$_ e¡j{UH$
ZoV¥Ëd H$m`©H«$_mMm EH$ ̂ mJ AgyZ n{hë`m§XmM
hm CnH«$_ am~{dbm OmV Amho.

e¡j{UH$ ZoV¥Ëd à{ejU H$m`©H«$_m§VJ©V à{ejUmgmR>r OmV Agboë`m {ejH$m§g_doV amÁ`mMo {ejU g{Md àgmX bmob`oH$a, Cƒ {ejU
g§MmbZmb`mMo g§MmbH$ ̂ yfU gmdB©H$a, àmo. {dÇ>b {Vidr, àmo. {Z`m°Z _me}Z d _mÝ`da.

30 àmÜ`mnH$m§Mr Q>r_ åh¡gyabm admZm..! 
BÝ\$mo{gg pñà§J~moS©>H$Sy>Z {_iUma ZoV¥ËdmMo YSo>   e¡j{UH$ ZoV¥Ëd à{ejU H$m`©H«$_m§VJ©V CnH«$_ 

Aer AmhoV e¡j{UH$
ZoV¥Ëd H$m`©H«$_m§Mr C{Ôï>o 
1. {ejH$m§_Ü`o XÿaXeu ZoV¥Ëd JwU {dH${gV
H$aUo
2. e¡j{UH$ CËH¥$ï>VogmR>r YmoaUmË_H$
A§VÑ©ï>r àXmZ H$aUo.
3. {ejH$m§Zm AmYw{ZH$ ZoV¥Ëd V§Ì Am{U
nÕVtZr gwg‚m H$aUo.
4. {d{dY e¡j{UH$ g§ñWm§_Ü`o ZoV¥ËdmMr
^y{_H$m nma nmS>Ê`mgmR>r {ejH$m§Zm V`ma
H$aUo hm Amho.

{ejH$m§À`m gj_rH$aUmgmR>r
_hÎdmMr ̂ y{_H$m ~OmdUmam
CnH«$_ … _w»`_§Ìr gmd§V
BÝ\$mo{gg pñà§J~moS©> ̀ m§À`m ghH$m`m©Zo Cƒ
{ejU g§MmbZmb`, Am{U Jmodm amÁ` Cƒ
{ejU n[afX hm VrZ {Xdgr` e¡j{UH$
ZoV¥Ëd à{ejU H$m`©H«$_ gwê$ H$aV Amho,
`mMm _bm AmZ§X hmoV Amho, Aer à{V{H«$`m
_w»`_§Ìr à_moX gmd§V ̀ m§Zr {Xbr. nwT>o Vo
åhUmbo H$s Jmoì`mÀ`m C‚db ̂ {dî`mgmR>r,
VgoM {ejUmÀ`m àJVrgmR>r, {ejH$m§À`m
gj_rH$aUmgmR>r Am{U Ë`m§À`m Vrb ZoV¥Ëd
JwU dmT>rg bmJÊ`mgmR>r hm CnH«$_ _hÎdmMr
^y{_H$m ~Omdob, Agohr _w»`_§Ìr à_moX
gmd§V åhUmbo.

n[adV©ZH$mar CnH«$_ …
{Z`m°Z _me}Z 
Jmodm amÁ` Cƒ {ejU n[afXoMo S>m°. {Z`m°Z
_me}Z ̀ m§Zr Z_yX Ho$bo H$s hm EH$
n[adV©ZH$mar CnH«$_ AgyZ Á`mMm e¡j{UH$
joÌmVrb àmÜ`mnH$ Am{U {dÚmWu XmoKm§Zmhr
\$m`Xm hmoUma Amho. hm CnH«$_ Cƒ
{ejUmVrb CËH¥$ï>Vobm MmbZm XoUmam,
{ejH$m§Zm Amdí`H$ gmYZo Am{U
H$m¡eë`m§gh gj_ ~Z{dÊ`mVrb _hÎdmMm
Q>ßnm Amho, Agohr _me}Z ̀ mdoir åhUmbo.

`m CnH«$_mV gh^mJr Pmboë`m
gd© àmÜ`mnH$m§Mo _r A{^Z§XZ
H$aVmo. ho àmÜ`mnH$ {ejU

ì`dñWoVrb gH$mamË_H$ ~XbmgmR>r CËàoaH$
åhUyZ H$m_ H$aVrb d BVam§Zmhr ̀ m
H$m`©H«$_mMm ̂ mJ hmoÊ`mgmR>r àd¥Îm H$ê$Z
àmoËgmhZ XoVrb.
- àgmX bmob`oH$a,
{ejU g{Md, Jmodm gaH$ma.

`m CnH«$_mgmR>r àmÜ`mnH$m§Mr {ZdS>
Ho$br, Ë`m~Ôb _r àmMm`mªMo
A{^Z§XZ H$aVmo. e¡j{UH$ ZoV¥Ëd

à{ejU H$m`©H«$_m§VJ©V {ejUmVrb JwUdÎmm
Am{U {dH$mg Zì`m C§Mrda ZoÊ`mMo Am_Mo
Ü`o` Amho.
- ̂ yfU gmdB©H$a,
g§MmbH$, Cƒ {ejU g§MmbZmb`, nd©ar.

Q>r‘ X¡{ZH$ hoamëS> 

nd©ar, {X. 20 … Amnë`m _amR>r_Ü ò
XmoZ KamUr AmhoV, Vr åhUOo EH$
{dZmoXr boIZmMr Á`mV AmMm ©̀
AÌ|Mr Oo dmMVmZm Vwåhr VwSw§>~ hgbo
nm{hOo. Xþgao {M. {d. Omoer `m§Mo
{bImU Á`m_Ü ò Vwåhr _ZmVë`m
_ZmV `m hgbo nm{hOo. `koída
{ZJio `m§Mo {bImU Omoer `m§À`m
KamÊ`mÀ`m na§naoV ~gUmao Amho. ho
{bImU Ho$di {dZmoX EoHy$Z
hgÊ`mgmaIo ZgyZ Vo {dZmoX EoHy$Z
qMVZ H$aÊ`mMo, {dMma H$aÊ`mMo
Aem àH$maMo {bImU Amho. AmOÀ`m
dmS²_`m_Ü ò Vo AmVm Xþ{_©i Pmbo
Amho. {ZJio `m§À`m pIamnV `m
boIg§J«hmÀ`m nwñVH$ àH$meZmV
Jmo_§VH$ _amR>r AH$mX_rMo AÜ`j
àmMm ©̀ A{Zb gm_§V `m§Zr CX²Jma
H$mT>bo. ̀ mdoir ì`mgnrR>mda àmMm ©̀
A{Zb gm_§V, nÌH$ma naoe à ŷ, S>m°.
JmoqdX H$mio, _mOr gZXr A{YH$mar
AZ§V  H$mOaoH$a, àH$m{eH$m {d_b

{ZJio Am{U ñdV… boIH$ ̀ koída
{ZJio CnpñWV hmoVo. pIamnV
boIg§J«hmVrb H$mhr boIm§da Ë`m§Zr
g{dñVa {ddoMZ Ho$bo.{ZJio ̀ m§À`m
dmT>{XZm{Z{_Îm  AmPmX ^dZ_Ü ò
pIamnV boIg§J«hmMo  àH$meZ
H$aÊ`mV Ambo. ̀ mdoir {Z_§{ÌV nmhþUo
nÌH$ma naoe à ŷ `m§Zr {IamnV
boIg§J«hmVrb boImMr g_rjm
H$aVmZm  {ZJio ̀ m§À`m boIZe¡brMm
H$m¡VwH$ Ho$bo. AmO _r kmZmZo Zmhr Va
ào_mZo ~mobÊ`mgmR>r C^m Amho.
AÇ>mdrg boIm§Mm hm g§J«h Amho.
1970 Vo 2000 ̀ m H$mbI§S>mVrb ho
boI AmhoV. boI g§J«hmVrb àË òH$

boI {dZmoXm~amo~aM qMVZ
H$aÊ`mgmaIo Amho. Imo~è`mMr
pñZ½YVm, gmIaoMm JmoS>dm,
hmñ`agmMr IgIg, 

ImaHo$Mr Md Am{U _ZwH$mMm
Amobmdm `m pIamnV boI g§J«hmV
AmT>iyZ òVmo, Am{U boIg§J«hmbm
pIamnV ̀ o Zmd gmW© R>adUmao Amho,
Ago Vo åhUmbo. S>m°. JmoqdX H$mio ̀ m§Zr
{ZJio `m§À`m AZoH$ AmR>dUtZm
COmim {Xbm.

{ZJio `m§À`m {IamnV_Yrb
_Zmbm A§V_w©I H$aUmao AmhoV.
Ë`m§À`m boIm§_YyZ AZoH$ {H$ñgo
{dZmoXr A§JmZo òVmV nU Hw$R>oVar

Amnë`m A§V…
H$aUm_Ü ò Ka H$ê$Z
OmVmV. Pmonr Joboë`m
g_mOmbm OmJo
H$aÊ`mMo H$m_ Ë`m§À`m
boImVyZ {XgyZ òVo
Ago ^mdmoX²Jma H$mio
`m§Zr H$mT>bo. boIH$
{ZJio `m§Zr Amnë`m

OwÝ`m AmR>dUtZm COmim XoV Amnbo 
`mdoir _ZmoJV ì`º$ Ho$bo.   àma§̂ r

bú_U {nÌo Am{U S>m°. JmoqdX H$mio
`m§À`m _§Ì Jm`ZmZo H$m ©̀H«$_mMr
gwédmV Pmbr. AZ§V H$mOaoH$a ̀ m§Zr
_mÝ`da Am{U CnpñWVm§Mo ñdmJV
Ho$bo. gyÌ g§MmbZ {gÕr CnmÜ ò ̀ m§Zr
Ho$bo eodQ>r àH$m{eH$m {d_b {ZJio
`m§Zr Am^ma _mZbo. ̀ m H$m ©̀H«$_mbm
{ZJio `m§Mo ñZohr Am{U {hVqMVH$

_moR>çm g§» òZo CnpñWV hmoVo. 

Q>r‘ X¡{ZH$ hoamëS> 

\$m|S>m, {X. 20 … gwH$Vir - _mobo
`oWrb ~migVr `wdm g§KQ>ZoÀ`m
AÜ`jnXr [aVoe eoQ> doaoH$a ̀ mMr
{ZdS> gdm©Zw_Vo H$aÊ`mV Ambr.
ZwH$VrM g§KQ>ZoMr gd© gmYmaU
g^mJ¥hmV KoÊ`mV Ambr d ̀ mdoir
df© 2023 Vo 2026 `m
H$mbmdYrgmR>r ZdrZ

H$m`©H$m[aUrMr {ZdS> H$aÊ`mV
Ambr. g§KQ>ZoMo BVa nXm{YH$mar
Imbrb à_mUo - g{Md lmdU
^JV Va I{OZXma åhUyZ nm¡ag
eoQ> doaoH$a `m§Mr {ZdS> H$aÊ`mV
Ambr. `mdoir df© ^amV KoÊ`mV
`oUmè`m {d{dY Aem
H$m`©H«$_m{df`r MMm© H$ê$Z
ê$naofm R>a{dÊ`mV Ambr.
gwadmVrbm [aVoe eoQ> doaoH$a ̀ m§Zr

gdmªMo ñdmJV Ho$bo d gd© gmYmaU
g^oMm CÔoe ñnï> Ho$bm. g{Md
lmdU ^JV `m§Zr gdmªMo Am^ma
_mZbo.

nd©ar …  "pIamnV'  boIg§J«hmMo àH$meZ H$aVmZm _mÝ`da. (eoIa dm`§JUH$a)

{ZJio ¶m§Mo boIZ qMVZ H$am¶bm bmdUmao
àmMm`© A{Zb gm_§V     nd©ar ¶oWo "pIamnV' boIg§J«hmMo àH$meZ 

noS>ooV a{ddmar aº$XmZ {e{~a
Q>r‘ X¡{ZH$ hoamëS> 

åhmngm, {X. 20 … ¶oWrb âboåg
Am°’$ ¶w{ZQ>r g§ñWoZo ‘S>Jmd
{‘S>Q>mD$Z amoQ>ar ¶m§À¶m ghH$m¶m©Zo
aº$XmZ {e{~amMo Am¶moOZ Ho$bo
Amho. noS>o ‘¡XmZmOdirb 1 Jmodm
~mQ>{b¶Z EZgrgr H$m¶m©b¶mV
a{ddma {X. 26 amoOr ho aº$XmZ
{e{~a hmoUma Amho. Jmodm ‘o{S>H$b
H$m°boO d BVa hm°pñnQ>bm§‘Ü¶o
{d{dY aº$JQ>m§Mr ‘mJUr AgVo. 

~migVr ̀ wdm g§KQ>ZoÀ`m AÜ`jnXr [aVoe eoQ> doaoH$a 

B©-{bbmd {dH«$s gyMZm
‘wº$ma BÝ’«$mñQ´>³Ma (B§{S>¶m) àm¶ìhoQ> {b{‘Q>oS> ({b{¹$S>oeZ‘Yrb)

(grAm¶EZ … ¶y74930OrE2010nrQ>rgr006256)
Zm|XUrH¥$V H$m¶m©b¶ … ßbm°Q> H«$. ~r-2/~r-3, ’o$O 1, doUm© Am¡Úmo{JH$ dgmhV,

doUm©, Jmodm-403722, ̂ maV.
{XdmiImoar d H$O©~wS>do{Jar H$m¶Xm, 2016 (H$m¶Xm) Imbr {X. 21 gßQ>|~a 2022 (AmXoe {‘imë¶mMr VmarI - 29
gßQ>|~a 2022) amoOrÀ¶m gr. nr. (Amµ¶~r) H«$. gr.nr. H«$. 971/2020 ‘Yrb AmXoe Am¶. E. 1938 AÝd¶o ‘mZ.
EZgrEbQ>r, ‘w§~B© Ý¶m¶nrR> Ûmam Zo‘boë¶m {b{¹$S>oQ>aZo {Xboë¶m ‘wº$ma BÝ’«$mñQ´>³Ma (B§{S>¶m) àm¶ìhoQ> {b{‘Q>oS>
({b{¹$S>oeZ‘Yrb) (H$m°nm}aoQ> H$O©Xma) ¶m§À¶m ‘mbH$sÀ¶m ‘mb‘Îmm§À¶m {dH«$sg§~§YmZo V‘m‘ bmoH$m§Zm ¶mÛmao ZmoQ>rg XoÊ¶mV
¶oVo H$s,  
^maVr¶ {XdmiImoar d H$O©~wS>do{Jar ‘§S>i ({b{¹$S>oeZ à{H«$¶m), 2016 À¶m {Z¶‘Z 32 À¶m Cndm³¶ (B) À¶m AZwf§JmZo
H$m°nm}aoQ> H$O©XmamÀ¶m ‘mb‘Îmm Á¶m {b{¹$S>oeZ ‘mb‘ÎmoMm ̂ mJ AmhoV d {dH«$sgmR>r {Xë¶m OmV AmhoV Ë¶m ‘hËdmÀ¶m
AmhoV. gXa {dH«$sÀ¶m ~mobr EZB©EgEb> ¶m Am°ZbmB©Z B©-{bbmd godm nwadR>mXmam§Ûmao
https://nbid.nesl.co.in/app/login, B©‘ob … araventhanse@nesl.co.in, gunjaan@nesl.co.in ‘mo~m. H«$. … +
91 9384676709, + 91 8447018554 ¶oWyZ KoVbm OmB©b.

A.
H«$.
1.

2.

3.

Vnerb

{bbmdmMr VmarI d doi 

Am¶~r~rAm¶H$S>o Zm|XUrH¥$V
{b{¹$S>oQ>aMm nÎmm d B©‘ob

nÌì¶dhmamMm nÎmm

Vnerb

{XZm§H$ … ‘§Jidma , 19 {S>g|~a>, 2023 
doi … Xþnmar 3.00 Vo 4.00 (5 {‘{ZQ>m§À¶m A‘¶m©{XV {dñVmamgh)

Am¶~r~rAm¶ Zm|XUrH¥$V nÎmm … 4Wm ‘Obm, âb°Q> 4-E, {~ÚmamO {ZHo$V, 22/28E,
‘ZmohanwHw$a ‘mJ©, Xoemo{à¶m nmH©$, H$mobH$mVm-700029, npíM‘ ~§Jmb, ̂ maV.,
700029. Zm|XUrH¥$V B©‘ob Am¶S>r …anup_singh@stellarinsolvency.com

nÎmm … gyQ>-1~r, 1bm ‘Obm, 22/28E, ‘ZmohanwHw$a ‘mJ©, Xoemo{à¶m
nmH©$, H$mobH$mVm-700029, npíM‘ ~§Jmb, ̂ maV.
àH$ën g§~§{YV B©‘ob Amµ¶S>r … muktarinfra.sipl@gmail.com

‘mb‘Îmm§Mm Vnerb amIrd qH$‘V 
(^maVr¶ én¶m§V a¸$‘)

àma§{^H$ ~¶mUm a¸$‘ R>od
(^maVr¶ én¶m§V a¸$‘)

~mobr dmT> ‘yë¶
(^maVr¶ én¶m§V a¸$‘)

ßbm°Q> H«$. ~r-2/~r-3, ’o$O 1
doUm© Am¡Úmo{JH$ dgmhV,

doUm©, Jmodm-403722, ̂ maV ¶oWo
Agboë¶m Zm|XUrH¥$V H$m¶m©b¶

‘hËdmMo åhUyZ H$m°nm}aoQ>
H$O©XmamMr {dH«$s ‘wº$ma

BÝ’«$mñQ´>³Ma (B§{S>¶m) àm¶ìhoQ>
{b{‘Q>oS>

^maVr¶ én¶o
25,00,00,000/-

(^maVr¶ én¶o
n§Mdrg H$moQ>r ’$º$)

^maVr¶ én¶o
1,00,00,000/-(^maVr¶

én¶o EH$ H$moQ>r µ’$º$)

^maVr¶ én¶o
1,00,00,000/-
(^maVr¶ én¶o EH$

H$moQ>r ’$º$)

‘hËdmÀ¶m Zm|Xr …
1. gXa {dH«$s "Ogo Amho OoWo Amho" , " Oo Amho Oo H$mhr Amho" , " Oo H$mhr Amho" , " VoWo Oo Oo Amho" Am{U " H$moUË¶mhr [aH$mog©{edm¶"

¶m VÎdmda Ho$br OmB©b Am{U åhUyZ, gXa {dH«$s H$moUË¶mhr dm°a§Q>r d BÝS>opåZQ>rO {edm¶ Ho$br OmB©b. gXa {dH«$s H$m¶Xm d
^maVr¶ {XdmiImoar d H$O©~wS>do{Jar ‘§S>i ({b{¹$S>oeZ à{H«$¶m) {Z¶‘Zo, 2016 À¶m Imbrb VaVwXtImbr Ho$br OmB©b.

2. gÚ {dH«$s gyMZm B©-{bbmd à{H«$¶m ànÌm§gh dmMUo Amdí¶H$ Amho Á¶mV à{H«$¶m Vnerb d nmÌVm H$mJXnÌo gmXa H$µaÊ¶mgmR>rMo
doimnÌH$, ìhrS>rAmabm nmohmoM, OmJoMr nmhUr ̂ oQ>, ¶mo½¶ nmbZ BË¶mXrMm Vnerb ì¶dpñWVnUo {Xbm Amho. gXa B©-{bbmd
à{H«$¶m ànÌo Am°ZbmB©Z B©-{bbmd godm nwadR>mXma Z°eZb B©-JìhaZ§g gpìh©gog {b. ¶m§À¶m https://nesl.co.in/auction-
notices-under-idc/ ¶m g§Ho$VñWimda 21 Zmoìh|~a 2023 nmgyZ CnbãY amhVrb.

3. BÀNw>H$ ~mobrXmam§Zr B©-{bbmd ànÌm§‘Ü¶o {d{hV Ho$boë¶m g§~§{YV AQ>r d eVu Z MwH$Vm dmMmì¶mV d Ë¶m ‘mÝ¶ Pmë¶mdaM gXa
{bbmdmV ̂ mJ ¿¶mdm Am{U Ë¶mZwgma, gXa B©-{bbmd à{H«$¶m ànÌm§‘Ü¶o {d{hV Ho$boë¶m nÕVrZo Ë¶m§Mo BÀNw>H$ Agë¶mMo àñVmd
06 {S>g|~a 2023 n¶ªV gmXa H$amdoV.  

4. Ë¶mgmR>r H$moUVohr H$maU Z XoVm H$moUË¶mhr Q>ßß¶mda {bbmd Mmby AgVmZm Ë¶m‘YyZ H$moUË¶mhr ‘Îmm ‘mJo KoÊ¶mMm qH$dm 
B©-{bbmd VhHy$~ H$aUo/nwT>o T>H$bUo/aÔ H$aUo/gwYmaUo/g§nwï>mV AmUÊ¶mMm qH$dm H$moUVmhr dm gd© àñVmd ñdrH$maÊ¶mMm dm
’o$Q>miÊ¶mMm gd©ñdr A{YH$ma gXa {b{¹$S>oQ>aH$S>o Amho.   

5. gXa H$m¶ÚmÀ¶m H$b‘ 35 Mo dm³¶ (1) Mo Cndm³¶ (E’$) À¶m VaVwXtZwgma BÀNw>H$ ~mobrXma Oa Vo gXa H$m¶ÚmÀ¶m (doimodoir
gwYmaÊ¶mV Ambobm) H$b‘ 29 E ‘Ü¶o {Xbobo nmÌVm {ZH$f Vo nyU© H$aÊ¶mV Anµ¶er hmoV Agë¶mg Vo  nmÌ R>aUma ZmhrV.

{XZm§H$ d {R>H$mU … 21 Zmoìh|~a 2023, H$mobH$mVm AZwn Hw$‘ma qgJ
Amµ¶~r~rAm¶/Amµ¶nrE-001/Am¶nr-nr00153/2017-18/10322

‘wº$ma BÝ’«$mñQ´>³Ma (B§{S>¶m) àm¶ìhoQ> {b{‘Q>oSMo {b{¹$S>oQ>a ({b{¹$S>oQ>Z‘Yrb)

Jmodm gaH$ma
gmd©O{ZH$ ~m§YH$m‘ ImVo
H$m‘ {d^mJ-18 (añVo), ’$m|S>m - Jmodm

{Z{dXm gyMZm H«$. nrS>ãë¶yS>r/{S>ìhr.18(Ama)/Q>oH$/2023/
E’$-5/41/2023-24 {X. 20/11/2023

1. AO© Am{U {Z{dXm ànÌo Am°ZbmB©Z gmXa H$aÊ¶mMr A§{V‘ VmarI …
28/11/2023 Xþnmar 3.00 n¶ªV.

2. {Z{dXm Am°ZbmB©Z CKS>Ê¶mMr VmarI d doi … 30/11/2023
gH$mir 10.30 dmOVm.

A{YH$ VnerbmgmR>r H$m¶©H$mar A{^¶§Vm, H$m‘ {d^mJ-18 (añVo),
gmd©O{ZH$ ~m§YH$m‘ ImVo, ’$m|S>m-Jmodm ¶m§À¶m H$m¶m©b¶mbm g§nH©$ H$amdm.
g§Ho$VñWi … (https://eprocure.goa.gov.in)

S>rAm¶/ES>rìhrQ>r/1865/2023
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